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Mission
The core mission of the Economic Development Authority of the City of Newport News, Virginia (EDA) and
the Industrial Development Authority of the City of Newport News, Virginia (IDA) (collectively “EDA/IDA”
and/or “the Authority”) is to grow and diversify the tax and employment base of the City.

Board of directors
Arthur P. Henderson, Jr.

2013 Chair – Member of the Board since 2006
Mr. Henderson is a retired business executive, former CFO with
Noland Company, a leading wholesale distributor of plumbing,
mechanical and electrical supplies. Mr. Henderson is also a
Certified Public Accountant.

Thomas P. Herbert, P.E.

2013 Vice-Chair – Member of the Board since 2009
Mr. Herbert is the Vice President and Director of Private Sector
Programs for H&A Architects & Engineers, a multidisciplinary
firm offering a wide array of engineering and design capabilities
for a variety of private, municipal, institutional and federal clients
around the world.

Alonzo R. Bell, Jr., CCIM

Member of the Board since 2007
Mr. Bell is the founder and principal broker of Randolph
Real Estate Services Company, LLC, and has over 20 years
of experience in commercial real estate brokerage.

Wendy C. Drucker

Member of the Board since 2008
Ms. Drucker is Managing Director of Drucker & Falk, LLC, which
specializes in multifamily, commercial and senior real estate.
Headquartered in Newport News, Drucker & Falk operates in
the Mid-Atlantic and Southeast regions of the United States.
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Cary B. Epes

Member of the Board since 2010
Mr. Epes is a retired banking executive, formerly of Old Point
National Bank, which has offices throughout Hampton Roads.

Cassandra P. Greene

Member of the Board since 2013
Mrs. Greene is a retired senior finance and communications
executive, formerly of Sara Lee Corporation and the U.S.
Small Business Administration, and serves on several
non-profit boards on the Peninsula.

C. Gary Minter

Member of the Board since 2010
Mr. Minter is President of POMOCO Lincoln Mercury and
Vice President of POMOCO Auto Group, which has locations
on the Peninsula and in Smithfield.

James M. Bourey – City Manager (ex officio)
Neil A. Morgan – City Manager, Retired during 2013
Florence G. Kingston – Secretary/Treasurer (ex officio)
Cherry Lee Croushore – Assistant Secretary
Sharon D. Baker – Recording Secretary
Raymond H. Suttle, Jr., Esquire – Legal Counsel
Conway H. Sheild, III, Esquire – Legal Counsel
Ralph M. Goldstein, Esquire – Legal Counsel
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Message from the Chair
A city’s economic condition

The Tech Center at Oyster Point, a new mixed-use

and business climate

development concept including retail, commercial,

is only as good as the

residential and restaurant space, will begin

condition of its businesses

construction in early 2014. The project, located

and taxpayers, and the

at the corner of Oyster Point Road and Jefferson

strength of the City

Avenue, teams W.M. Jordan Company, S.J. Collins

of Newport News lies

Enterprises, Virginia Tech, and the City of Newport

in the diversity of

News and the EDA/IDA. Construction commenced

contributors to the

on two new venues that comprise part of the

local economy–corporate, military, education

City Center at Oyster Point Entertainment

and individual. 2013 represents the year that

District–Paragon Theaters and Travinia Italian

the vision of many projects and endeavors came

Kitchen and Wine Bar, which will open in late

to life. Announcements were made, plans were

spring 2014.

implemented, construction activity boomed,
expansions were undertaken, transportation
improvements progressed, and the decline
in the City’s unemployment rate served as
evidence of the increase in economic activity.

The year’s capstone event took place on
December 6 at the Commissioning Ceremony of
the Newport News Shipbuilding Apprentice School
and Mixed-Use Development, which has changed
the face of Downtown. The project includes the

The sense of renewed confidence and commitment

new educational facility for the Newport News

to new investment is clearly demonstrated

Shipbuilding Apprentice School, housing, retail,

throughout the pages of the Economic and

green space and structured parking.

Industrial Development Authorities’ (EDA/IDA)
2013 Annual Report. From one end of the City
to the other, great things were happening all year
long. And those things were happening across a
broad and diverse spectrum: science and technology
industries, commercial and military applications,
research facilities, higher education, advanced
manufacturing, distribution, healthcare, hospitality
and tourism.
The existing business community serves as the

The EDA/IDA and its staff continue to be actively
involved with projects relating to education,
community maintenance, business outreach,
transportation improvements, marketing and
numerous other collaborative efforts, in addition
to core efforts focusing on new business attraction
and existing business retention and growth. As
you read about these endeavors in the following
pages, I’m sure you will agree that Newport News
is a place Where Great Things are Happening.

backbone of the City’s economic stability. Business
expansion projects at Liebherr Mining Equipment

Sincerely,

Company, High Liner Foods, and Canon Virginia,
Inc. were announced during 2013, with these
companies committing to a collective investment
of over $75,000,000 in capital improvements and
equipment and creation of over 220 new jobs.

Newport News Economic/Industrial Development Authority

Thomas P. Herbert, P.E.
2014 Chair, EDA/IDA
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Standing committees
Design Review

Marketing

South Newport News

Alonzo R. Bell, Jr.

Wendy C. Drucker

C. Gary Minter

Chair

Chair

Chair

Cary B. Epes

Thomas P. Herbert

Alonzo R. Bell, Jr.

Thomas P. Herbert

C. Gary Minter

Cassandra P. Greene

Mike Carpenter

Mary Aldrich

Effie Ashe

High Liner Foods

PBMares

Retired

Rob Mann

Don Blankenship

Carl Burt

AES Consulting Engineers

Retired

Retired

Teresa Nettles

Faye Gargiulo

Richard Coleman

Thalhimer Commercial
Real Estate

Riverside Health System

Retired

Beth Willis

Gary Hunter

Troy Smith, Jr.

Langley Federal Credit Union

Smith Brothers Enterprises

Carmines Robbins & Company

Sylvia Weinstein

Senator John Miller

Parking

Special Purpose
Committee
Appointments

Cary B. Epes

Alonzo R. Bell, Jr.

Virginia General Assembly

Oyster Pointer

Mike Dallas
Jefferson Lab
(Advisory Member)

Ted Kitchens
Newport News/ Williamsburg
International Airport
(Advisory Member)

Executive Committee
Thomas P. Herbert
Chair

Alonzo R. Bell, Jr.
Arthur P. Henderson, Jr.
C. Gary Minter

Chair

Workforce Investment Board

Cassandra P. Greene

C. Gary Minter

Arthur P. Henderson, Jr.

Regional Air Service
Enhancement Committee

John Lunsford
Retired

Jim MacDougall
MacPaint, Ltd.

Gene Soud
Retired

Revolving Loan Fund

C. Gary Minter
Conference Center Marketing (Chair)

Arthur P. Henderson, Jr.
Sister Cities of Newport News

Cary B. Epes
Community Development
Block Grant Committee

Cassandra P. Greene
Chair

Wendy C. Drucker
Cary B. Epes
Susan Harris
TowneBank

Howard Manly
Retired (Deceased)
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Staff support to EDA/IDA
James M. Bourey

Bryan C. Witt

City Manager

Senior Project Coordinator

Florence G. Kingston

Tricia F. Wilson

Director of Development
(Also EDA/IDA
Secretary/Treasurer)

Business Development Specialist

Carol U. Meredith
Assistant Director

Sam J. Workman, Jr.
Assistant Director

Cherry Lee Croushore

Matt Johnson
Business Retention Coordinator

George A. Schraudt
Economic Analyst

Robin N. Boyd
Marketing Coordinator

Manager of Development
(Also EDA/IDA
Assistant Secretary)

Jared W. Midkiff

N. Douglas Winstead

Port Development Administrator

Manager of Special
Development Projects

Zoe M. Lumpkin, CPA
Financial Services Administrator

Christopher A. Morello
Administrator of
Development Projects

Joy E. Robison
Administrative Services Manager

Marketing and Development Coordinator

Doreen P. Kopacz
Andrew S. Wilks
Property Manager

Travis C. Fisher
Real Estate Coordinator

Sharon D. Baker
Administrative Coordinator
(Also EDA/IDA
Recording Secretary)

Marc A. Rodgers
Senior Project Coordinator
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Newport News Shipbuilding Apprentice School

Newport News Shipbuilding Apprentice School &
Mixed-Use Development
The end of the year
2013 saw the opening
of the Apprentice School
mixed-use redevelopment
project in the City’s
traditional Downtown.
The school, established
in 1919, will graduate
its 10,000th apprentice in early 2014. The new
facility replaces a 70-year-old brick building
that is a quarter its size and hidden behind the
gates of the Shipyard. The project includes an
86,000-square-foot Apprentice School, 197
market-rate apprentice and workforce housing
units, 30,416 square feet of retail, a 382-space
parking garage and green area, in a campus-like
setting on an approximately 6-acre site generally
bounded by the Parking Garage at 30th Street on
Washington Avenue, 34th Street, Washington Avenue
and West Avenue. The project provides a number
of valuable benefits for the City and its citizens.

Newport News Economic/Industrial Development Authority

It reinforces the City’s long-standing redevelopment
efforts in the Downtown, complementing prior
successful collaborative projects including, but not
limited to, VSS, Sears, Downtown Engineering Center,
Herbert H. Bateman Virginia Advanced Shipbuilding
and Carrier Integration Center and Navy Housing
project. It strengthens the Shipyard, the City’s
largest single-site employer and taxpayer, with the
construction of a new, state-of-the-art Apprentice
School funded by the Commonwealth through
an Advanced Shipbuilding Training Facility Grant
Program (Grant), facilitating the Shipyard’s ability to
attract and compete for the most qualified, talented
students for its Apprentice School program now and
into the future. The project leverages the Grant to
generate increased tax revenues, add to the vibrancy
of the Downtown by providing apprentice and
workforce residential opportunities and supporting
retail services, and will be a catalyst for positively
impacting the value of other publically-owned
land in the vicinity and future development phases.
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Featured Projects & Announcements
Liebherr Mining Equipment Company
Liebherr Mining Equipment announced in February 2013 an
expansion of its existing facility located in both Newport News
and Hampton in Copeland Industrial Park. The expansion project
represents new capital investment of $45.4 million and the creation
of 174 new jobs. New investment is in the form of new machinery
and tools to create a second production line, physical improvements
to the factory and infrastructure, and a building expansion of
approximately 60,000 square feet. Staff worked closely with key
internal City departments, the Virginia Economic Development
Partnership, the Peninsula Council for Workforce Development and
the City of Hampton to facilitate the decision by Liebherr to expand at its Newport News facility rather than
competing international existing facilities, and to begin project implementation. Spearheaded by this project,
much needed improvements to the public infrastructure and appearance of Copeland Industrial Park are being
planned. Staff was successful in obtaining approval from the Virginia Department of Transportation (VDOT)
for a $650,000 grant from its Economic Development Access Program (EDAP) to be utilized for City Line Road
and surrounding area improvements. The grant, which requires a local match of $150,000 approved previously
by City Council, will allow a critical funding mechanism needed for the new exiting traffic flow pattern of
Liebherr’s mining trucks. The City Line Road upgrade is imperative in order for the expansion to happen.

High Liner Foods
High Liner Foods announced in April 2013 it would invest $6.6 million in new machinery and systems and
add 57 new jobs at its Oakland Industrial Park location, making Newport News the hub of its North American
operations. High Liner, the leading processor and marketer of frozen seafood in North America, acquired
Icelandic Seafood in 2011. The City had worked successfully for many years with Icelandic, facilitating its
growth in Oakland. Staff worked with the Virginia Economic Development Partnership and the Peninsula
Council for Workforce Development to assist the company in its decision to expand its investment and
operations in Newport News rather than in one of its other facilities. This announcement also solidifies
and retains the existing 400 jobs at the plant.
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Canon Virginia, Inc.
Canon Virginia announced yet another expansion of its facility in Greater Oyster
Point representing a new capital investment in real property improvements and
machinery and tools of approximately $27 million. This latest expansion will
restore capacities needed for the production of black toner and will utilize
the existing workforce. State and local Enterprise Zone incentives, as well as
a Virginia Investment Partnership grant, were instrumental in keeping the
project in Newport News.

State of the City Event
In an effort to better inform the community and celebrate the positive attributes
and achievements in the City of Newport News, the City and the Virginia Peninsula
Chamber of Commerce hosted the inaugural Newport News State of the City
Address. This event, which was held at the Newport News Marriott at City Center
on October 22nd, was entitled “Great Leadership, Great Results.” Mayor McKinley
Price, on behalf of City Council, addressed over 500 business and community
leaders and elected officials from across Hampton Roads.
In his address, Mayor Price celebrated Newport News successes and acknowledged
challenges as well. Citizen input related to the City-adopted strategic priorities and
results of the 2013 Community Satisfaction Survey were also noted.
High-profile projects such as the Canon Virginia, Inc. and High Liner Foods
expansions and investments were highlighted. The City’s continually expanding
Tourism and Enterprise Zone programs and the resulting positive impacts on the community were
also mentioned. Finally, accolades achieved and highly regarded accreditations earned were shared.
Mayor Price also welcomed new City Manager James M. Bourey. Mr. Bourey discussed his vision and plans for
collaboration with City Council, City staff and the citizens of Newport News to ensure the City’s future success.
The Inaugural State of the City event was a resounding success, confirming that Newport News continues
to be a place Where Great Things Are Happening.
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Greater Oyster Point
Tech Center at Oyster Point
In early 2014, ground will
be broken on the commercial
components of this major
collaborative project involving
W. M. Jordan Company, S.J.
Collins Enterprises, Virginia Tech,
the City of Newport News and
the EDA/IDA. The mixed-use
development concept at the
corner of Oyster Point Road
and Jefferson Avenue begins
immediately with retail,
commercial and restaurant construction, followed
closely by at least 250 luxury apartments, and
with a highly anticipated Whole Foods planned
for opening in mid-2015.
Tied closely to this commercial
investment's lure, Virginia Tech
and W.M. Jordan have teamed to
introduce a corporate research
center concept on adjacent
properties with growth potential
of up to one million square feet
of office and research space, and
modeled on the highly successful
Virginia Tech Corporate Research
Center in Blacksburg.
In Spring 2013, as the private development team
was obtaining R9 Mixed Use Zoning on the 44-acre
commercial property with a major endorsement
from Jefferson Lab leadership, the EDA/IDA, the
City of Newport News and the School Division
began planning for necessary land transactions to
facilitate the corporate research center, including the
relocation of the 33-acre School Division's Service
Center for Operations and Transportation (SCOT).

community they serve. Jefferson Lab has continued
to be a strong advocate and cooperative partner in
master planning and has major facilities upgrade
plans that can be meshed with the corporate
research development in ways that benefit Jefferson
Lab and economic development in Newport News
and the region for decades.

Jefferson Center for
Research & Technology
As one of the premier sub-atomic research facilities
in the world, Jefferson Lab continues its remarkable
growth, even amidst federal fiscal challenges.
Jefferson Lab is in the process of completing a
major upgrade project that doubles the power
of the particle accelerator and allows for more
experimentation through the addition of a fourth
testing hall. Completion of this project will increase
Jefferson Lab’s value on the global scale and bring
more research scientists to the area. In addition,
over the next two years, Jefferson Lab will be
competing with one other U.S. facility to connect a
second accelerator for conducting experiments using
both electrons and ions to further explore sub-atomic
regions and behaviors. This two-phase, $1.2 billion
expansion potential would likely double the campus
employment up to 1,600 personnel in coming years,
and will be master-planned strategically with the
corporate research presence planned as part of
Tech Center at Oyster Point.

Adjacency to one of ten U.S. national science
laboratories, as well as nearby NASA and the National
Institute of Aerospace, offers tremendous potential
for leveraging the presence of high-tech scientific
and technical workforces and the international user
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City Center at Oyster Point
The Cove Tavern
The opening of the tropical seafood-themed
restaurant, The Cove Tavern, ensured that City
Center continued to offer diverse dining and
entertainment options.
Toby Keith Visit
After much anticipation, on June 13, Toby Keith
arrived in Newport News to give the Toby Keith’s
I Love This Bar & Grill his official blessing. Fans
from around the region gathered to see Toby
Keith up close and personal while he signed one
of his guitars to be displayed in the restaurant.
Entertainment District
During the summer, construction commenced on
two additional components of the City Center at
Oyster Point Entertainment District.
n

n

Paragon Theaters will
produce a one-of-a kind
entertainment destination
by utilizing the latest
technology and providing
superior amenities.
Paragon prides itself
on offering “affordable
luxury” at typical movie
theater prices.
Travinia Italian
Kitchen & Wine Bar
will serve deliciously
fresh Contemporary
American Italian cuisine.
Within its contemporary
dining atmosphere,
the award-winning
menu offers handcrafted
selections compelled
by a passion for the
flavors and freshness
of regional ingredients.

Newport News Economic/Industrial Development Authority

Summer Finale
To celebrate the close of the event season, EDA
staff, in collaboration with the Department of
Parks, Recreation and Tourism and restaurants in
the City Center Entertainment District, teamed up
to present the “Summer Finale” on September 12,
2013. The festivities, located in the City Center
Market Square on Mariner’s Row, featured live
music, food samples from Entertainment District
restaurants, giveaways and drawings for City Center
merchant gift certificates. The sizable crowd, and
inquiries from merchants, has prompted an interest
in continuing the event in 2014.

University of Virginia/
Virginia Tech Center
In August, representatives of the
University of Virginia and Virginia Tech
came together to celebrate the opening
of a new facility in Newport News,
operated jointly by both universities.
As part of the competitive process for
landing the center, the Newport News
EDA provided financial assistance for the
build-out of the space, in conjunction
with build-out funding offered by the
developer. Both institutions plan on using
the space for a variety of classes, workshops,
business and community outreach events and
meetings, and plan on using the Newport News
location to better meet the needs of residents on
the Peninsula. Teleconferencing capabilities will
allow individuals to participate in classes and
workshops with others from across the state or
around the world.
Having access to ongoing development and
educational opportunities for their employees
is key for many Newport News businesses. The
new University of Virginia and Virginia Tech Center
will serve to build upon an already strong employee
development foundation in Newport News, and
work with the existing programs provided by
local colleges and universities to enhance the
local employee base.
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Greater Oyster Point
Major Transportation Improvements
Middle Ground Boulevard Extension Update
Construction continued this year on one of the
most vital roadway expansions to be built in
Newport News. VDOT and design-build general
contractor American Infrastructure have been
diligently working to complete a one-mile
extension of Middle Ground Boulevard. This
expansion is designed to provide much-needed
relief to several main intersections in Newport
News. Once completed, the extension will provide
another east-west connection of the City’s two
main arteries, Jefferson Avenue and Warwick
Boulevard. It will also provide a direct connection
to the continually expanding Oyster Point Central
Business District from Warwick Boulevard’s
many residential neighborhoods. At present, the
construction is more than half-way completed
and is on schedule to be finished in 2014.

Canon Transportation Partnership
Opportunity Fund Update
Transportation improvements within the Oyster
Point Central Business District continued under
the $5 million Canon Virginia Transportation
Partnership Opportunity Fund (TPOF) grant.
The third intersection improvement project at
Diligence Drive and Rock Landing Drive was
by far the most construction-intensive. The
improvements addressed the frequent congestion
at Diligence Drive’s intersection with J. Clyde
Morris Boulevard, and consisted of widening
Diligence Drive to accommodate additional turn
lanes in both directions. These new lanes and
improved signalization have had major positive
impacts on morning and evening rush-hour traffic
at this busy entrance to Oyster Point.
The second phase of roadway improvements
along Old Oyster Point Road was completed,
providing an extended sidewalk, a traffic signal
and a pedestrian crossing signal at Canon Virginia,
Inc.'s employee entrance.
With design and wetlands permitting completed
for the fifth Canon TPOF Project, Canon Boulevard
Sidewalks Phase I, Denbigh Construction Company
began the sidewalk project, which will extend from
Middle Ground Boulevard to the Old Oyster Point
Road intersection. This area of Canon Boulevard
does not currently have a sidewalk, and this project
is part of a larger City project providing pedestrian
and bicycle access all around Oyster Point.
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Southeast redevelopment
Brooks Crossing
The EDA continues to work with the developer
of the transformational Brooks Crossing
mixed-used development project, Southeast
Commerce Center Associates, L.L.C. (SECCA). SECCA
is the development entity formed between former
Southeast Community native, Aaron Brooks, and AH
Southeast Commerce Center, L.L.C., whose principal
is Armada Hoffler Development Company. In 2013,
the EDA and SECCA completed negotiations, and
executed, a Development Agreement, outlining the
major concepts and initial development steps for the
project and providing parameters, controls and procedures for implementing the project. Master planning,
marketing and Phase One design components were advanced. Excitement builds for an early 2014
commencement of Phase One site activities.

Jefferson Avenue Utilities Relocation & Street Reconstruction Project
The southern Jefferson Avenue corridor from 25th to 36th Street has shown an amazing transformation.
The preponderance of utility lines that so recently lined and crossed Jefferson Avenue are now underground,
opening up the avenue visually and spatially. The installation of new curb and gutter, generously sized
sidewalks constructed of concrete and pavers, multiple tree wells on each block, decorative signal and
light posts and stamped concrete crosswalks have followed extensive water, street reconstruction and
sewer and private utilities upgrades under the roadway. When finished, this important commercial corridor
will set the tone for future Southeast Community revitalization.

Before

Newport News Economic/Industrial Development Authority

In Progress
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Southeast redevelopment
Newport News Redevelopment & Housing Authority
The Newport News Redevelopment and Housing Authority (NNRHA) has been a vital partner to the City and
the EDA in achieving the redevelopment goals of the Southeast Community. NNRHA housing projects along
Jefferson Avenue and in its immediate vicinity will enhance the streetscape and Brooks Crossing projects
and help return the commercial corridor to a bustling area for living, working, dining and shopping.

The Roam Building Renovation
2713 Jefferson Avenue

Jefferson Brookville Apartments Update
Jefferson Avenue & 28th Street

The renovation of the stately 100-year-old
Roam Building on Jefferson Avenue and 28th
Street is nearing completion. Construction
company MGT has tackled this complex project
by completely re-framing the interior of all three
floors and installing all new plumbing and
electrical, as well as a new roof. Interior build-out
and exterior improvements continue into early
2014. NNRHA is marketing the 14 one-bedroom
apartments and full occupancy is anticipated by
summer of 2014.

NNRHA is teamed with The Landmark Group, a
skilled design-build firm with extensive historic
preservation and infill experience to develop
a series of apartment buildings utilizing Low
Income Housing Tax Credits (LIHTC). Construction
began in 2013. This exciting project will feature
attractive apartment buildings fronting the Jefferson
Avenue Corridor with parking in the rear. The
renovation of the historic Mesic Hardware building
and the charming old school building at 815 28th
Street are key components of the project, guiding
the design to a modern urban appeal that is also
reminiscent of the Southeast Community’s rich past.
The project creates 50 one-, two- and three-bedroom
apartments for low-income tenants. Completion is
scheduled for 2014.
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Upper warwick corridor
Joint Base Langley-Eustis
Ft. Eustis Bridge Repair
The year 2013 saw the commencement of
the Route 105 (Fort Eustis Boulevard) Bridge
Replacement over CSX Railroad Project. The
replacement bridge will reflect today's design
standards which will include shoulder lanes.
The project will require the closing of one-half
of the bridge at a time with two-way traffic
operating on the half remaining open.
Phase 1 eastbound bridge
(heading away from the
Fort Eustis gates) was
originally begun in March
of 2013. Work on Phase
1 was scheduled to be
completed in October 2013.
However, during demolition
of the eastbound bridge,
the contractor discovered
some underground utilities
in conflict with the new
bridge piers. The respective
utility companies have since
relocated their conduit;
however, work on the bridge has slowed. Currently,
approximately one-half of Phase 1 is complete.
It is now expected Phase 1 will be completed
in May 2014.
Phase 2 is scheduled to last approximately
seven months, from May 2014 until the end of
December 2014. Demolition and reconstruction
of the westbound bridge (heading toward the
Fort Eustis gates) will occur during Phase 2, with
traffic restricted in the construction zone to one
lane in each direction, traveling across the newly
constructed bridge under a reduced speed limit
of 35 mph.
Lastly, Phase 3 will consist of median restoration
and will take place for approximately three weeks
following the completion of Phase 2. This phase
of the project is expected to be completed in
January 2015.

Newport News Economic/Industrial Development Authority

Ft. Eustis Briefing and Tour
In May 2013, members of the EDA Board and
key staff were invited to a luncheon briefing and
tour of the facilities at Joint Base Langley-Eustis.
The Garrison Commander presented information
about completed and future projects which would
positively impact not only the installation, but
also the surrounding community.

Voluntary Acquisition
Strategy
In 2013, the property at 14782
Warwick Boulevard (former Red
Velvet) was demolished.
Also in 2013, 15008 and 15004
Warwick Boulevard adjacent to
the former Red Velvet parcel
were acquired. These acquisitions
serve to create a 1.59-acre
redevelopment site.

Proposed Route 60
Realignment
The idea of widening and
straightening the northern-most
portion of upper Warwick Boulevard
from the Fort Eustis Boulevard
interchange (Route 60/Route 105)
through to James City County has
been in the conceptual stage for
some decades. In 2013, VDOT began
holding meetings with various
stakeholders, including City and IDA staff, as part of
initial design and engineering phases. Funding is
presently available for preliminary engineering, with
a projected construction start in 2019. The proposed
four-lane divided highway alignment crosses Skiffes
Creek on City property within Oakland Industrial
Park, enters into James City County, continues
through the Green Mount Industrial Park and then
reconnects to Blow Flats Road in James City County.
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Oakland Industrial Park
Oakland Industrial Park continues to be the home for many successful Newport News businesses, with a
blend of long-standing and new companies and a significant international presence. Staff worked again
in 2013 to maintain the physical integrity of the Park, while hosting several Business Roundtables which
were topical and well-attended.

High Liner Foods
After High Liner Foods successfully acquired the North American
assets of Icelandic USA, staff worked diligently to facilitate an
expansion and consolidation project resulting in an announced
new investment by High Liner of $6.6 million, creation of 57
new jobs, and retention of more than 400 existing jobs. The
project, entailing IT and accounting systems integration as well
as an increase in processing and production capacity with new
machinery and equipment, secures Newport News as the North
American operations headquarters of High Liner.

Newport News Industrial Corporation
In February, Newport News Industrial Corporation, a subsidiary
of Huntington Ingalls Industries, located at 182 Enterprise Drive,
completed a 30,350 square-foot expansion of its existing facility.
The expansion was initiated to address increased contractual, as
well as existing, commitments for fabrication, equipment repair and
technical services to support the Energy, Petrochemical and Defense
industries. The new expansion provides the facility with a total of
96,490 square feet of warehouse and office space.

Patrick henry corridor
Ferguson Land Sale
On June 28, 2013, the EDA sold 10 acres of Jefferson
Avenue frontage to Ferguson Enterprises, Inc. at
a price of $2.6 million. Ferguson is expected to
integrate the land into its corporate campus.
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Business Engagement
Business Appreciation BBQ & Golf
The 2013 version of Business Appreciation took place over the course of two
different days, starting with the traditional barbeque luncheon, which was the
first event held in the new banquet tent facility at Newport News Golf Club at
Deer Run. Approximately 300 people joined to celebrate the successes of the
Newport News business community over the past year. EDA Chairman Henderson
and Mayor Price highlighted the achievements of Newport News businesses,
thanked them for the work they do each day in Newport News, and laid the
groundwork for more great things to come. A week later, over 100 business
leaders, City and State officials and strategic partners took advantage of a
beautiful spring day to close out Business Appreciation by participating in
this year’s golf tournament.

Roundtables
One aspect of business retention efforts centers around interacting with multiple
businesses in various group formats, including active involvement with existing
business associations. The Denbigh Warwick Business Association meets monthly
to share information and discuss matters related to the small businesses that
comprise the Upper Warwick Corridor. In the Southeast Community, the Downtown
Newport News Merchants and Neighbors Association meets on a monthly
basis to allow an exchange of information and ideas with citizens and business
leaders in that area of the City. Copeland Industrial Park has its own business
association to focus on the unique needs of this business area, which straddles
the border of Newport News and Hampton. A tenants and stakeholders meeting
is held periodically to address the unique aspects of the Seafood Industrial Park.
To bring together businesses in Oakland Industrial Park, a business roundtable was
held, focusing on roadwork projects currently under way and proposed for the area
surrounding Oakland, business security tips, and an overview of business incentives
and programs available to Newport News companies.

Recognition
Two growing companies with headquarters in Newport News were named to
the Virginia Chamber of Commerce “Virginia’s Fantastic 50” list this year. BOSH
Global Services and Team Henry Enterprises were both recognized as some of
the fastest-growing companies in Virginia.
One Newport News company was recognized on a national scale for its growth
last year. Peninsula Cleaning Service made this year’s "Inc. 500/5000" list of
high-growth companies in the United States.
Hornsby Tire & Service Center was recognized by Tire Review magazine as its
2013 Top Shop Award Finalist.

Newport News Economic/Industrial Development Authority
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Second Street Restaurant

Business incentives
Tourism Zones
The City’s Tourism Zone program was created in 2012, and established
four Tourism Zones throughout the City: Upper Warwick Boulevard/
Denbigh, Southeast Community, Patrick Henry and Greater Hilton.
Newport News’ program is one of the first in the Commonwealth,
and has generated many requests for information and guidance
from the municipal economic development community and business
owners from across the state. Staff made numerous informational
presentations and briefings during 2013.

Enterprise Zones
A total of 28 Newport News businesses
benefited from approximately $1.9
million in Virginia Enterprise Zone
(VEZ) incentives for real property
improvements and job creation. Newport
News maximized utilization of the VEZ
program by leveraging the most grant
dollars and largest number of qualifying
businesses in the Commonwealth.
Additionally, local Enterprise Zone incentives played a key role
in securing three major expansion projects for the City, representing
combined capital investments of over $66 million and over
200 new jobs.

Façade Improvement Grants
The Façade Improvement Grant (FIG) program continued to exceed
expectations in its mission to restore, sustain and improve commercial
properties located within Newport News by providing matching
funds toward eligible façade improvements. Since its debut, the FIG
Program has benefited 46 properties City-wide by providing over
$900,000 in EDA/City funds to Newport News property owners and
businesses. These public funds have leveraged over $3.6 million in
private investment.
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Collaborative efforts
Newport News Public Art Foundation
In 2013, three new works were added to Newport News’ remarkable “open-air
art gallery.” They are very different from one another, helping to build the diverse
collection that serves a diverse community. What they have in common is that they are
all quality work by internationally respected sculptors—and they all demonstrate the
unusual and effective way Newport News approaches public art.
Handshake, by Gunther Stilling, is a symbolic centerpiece of the
City’s economic development strategy. Installed at the entrance
to City Center, the two monumental hands coming together in
the traditional sign of a deal struck is a fitting icon for the area
that has become the Peninsula’s “central business district.” The
cast aluminum hands are both familiar and strikingly unusual,
offering intriguing glimpses that change depending on the angle from which they are
viewed—an essential for a work located in a traffic circle.
This project exemplifies the partnership approach that is unusual among public art
programs, but it is a Newport News hallmark. The money to commission the sculpture
was raised in the business community, with the EDA playing a key role in securing the
lead gift from City Center investors. Businesses stepped up with in-kind contributions,
from building the base to hosting the unveiling. The City assisted with the installation,
preceded by site preparation by the EDA.
A very different piece can be found on a major thoroughfare, Warwick Boulevard.
Time is an abstract expression of artist Lee Tribe’s effort to give the intangible of time
a tangible form. The piece has done what art often does: it has challenged people,
caused them to look closely and think about art and connected them, as they talk
about their reactions to it. The sculpture, on long-term loan, was privately funded and
the installation was a community effort, with in-kind contributions that ranged from
zinc weather-proofing to running electrical cable to hosting a meet-the-sculptor
event. City departments pitched in with traffic management and landscaping.
Newport News became a little more beautiful with the installation of Selene, a
dreamy marble beauty, overlooking the James River near the popular Lion’s Bridge.
Again, partnership made it happen. Donations from more than 100 community
members funded the project, The Mariners’ Museum welcomed the addition to
its marvelous park and the City assisted with logistics and planning, coordinating
with stormwater management and shoreline restoration projects at the site.
During 2013, the City shared its community-led, collaborative approach to public
art with a statewide audience. At the Virginia Municipal League fall conference,
City Manager James Bourey and City Council members Sharon Scott, Tina Vick
and Pat Woodbury conducted three roundtables, sharing with colleagues in other
localities both the public art program’s strategic focus on economic development
and the contribution art makes to the City’s quality of life and appeal. The next
day, a tour of public art was included in the program for the Virginia Economic
Developers Association conference, which the City hosted.
20

Sister Cities of Newport News
Sister Cities of Newport News
(SCNN), a non-profit affiliate
of Sister Cities International,
plays a role in supporting
long-term community
partnerships through
reciprocal educational and professional
exchange programs which foster friendships
and learning. The EDA/IDA maintains an
ex-officio position on the Sister Cities Board
of Directors and collaborates on economic
development opportunities.
In November 2013, EDA Chair Arthur
Henderson, Florence Kingston and two Sister
Cities Board members embarked on a strategic
mission to China to further advance economic development opportunities. The purpose of the mission was
threefold: to follow up on a 2012 delegation's activities in China, pursue both ongoing and new business
opportunities, and visit with officials at the University of Electronic Science and Technology of China in
order to strengthen the exchange relationship established by Christopher Newport University.

Newport News Green Foundation
The EDA/IDA continued its policy of supporting
the mission of the Green Foundation, both
through financial contributions and staff
support. In 2013, the organization welcomed
the addition of a new executive director,
Angela King. The mission of the Green
Foundation is to promote the creation and
preservation of green space throughout the
City of Newport News through advocacy,
acquisition and assistance to others in order
to make Newport News a more visually
attractive place to live, work and play. The
Green Foundation has acquired 26.03 acres
of land, consisting of 27 parcels, geographically
located throughout the City, along the major
commercial corridors.

Newport News Economic/Industrial Development Authority
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Collaborative efforts
Airport Development & Air Service Enhancement
The Regional Air Service Enhancement (RAISE)
Committee, whose activities are coordinated by
staff and for which EDA serves as fiscal agent,
continued to be a cohesive and responsive Peninsula
regional group. Each locality actively participates
through its Economic Development Director and
EDA Board member representative. Each locality
funded the RAISE fund through the designated
funding formula in current year budgets under a
Cooperation Agreement approved by all. A new
Transportation Services Agreement was approved
with Frontier Airlines, ensuring continuation of
this successful and popular service to and from
Denver. Other opportunities included continued
work with PEOPLExpress, and exploration of
new opportunities and strategies resulting from
a Leakage Study commissioned by the Peninsula
Airport Commission (PAC). The RAISE Committee
continued to work closely with PAC and the Air
Service Support Group to pursue desirable air
service development.

Peninsula Council for Workforce Development
The EDA continued to support staff efforts in
working with the Peninsula Council for Workforce
Development (PCFWD), supporting industry
cluster activities in manufacturing, health care,
hospitality and customer service, and initiatives
such as Military and Veteran Transition Services,
Youth Career Café, Disney Approach to Leadership
Excellence, Government Contracting Seminar series,
Youth Career Exploration Workshop and Annual
Youth Expo Job Fair. Importantly, PCFWD played
a significant role in directly assisting with several
new and expanding Newport News businesses in
2013, including Canon, Liebherr, Tucanos and High
Liner Foods.
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Virginia Arts Festival
In February 2013, Mayor McKinley Price, in
conjunction with the EDA, hosted a fundraising
luncheon in support of the Virginia Arts Festival
and its Memorial Day U.S. Army Training and
Doctrine Command (TRADOC) Band concert at
City Center. Senior TRADOC leadership briefed
the group on the purpose of TRADOC as well
as the accomplishments of its band. Leadership
of the Virginia Arts Festival highlighted its
mission and creative productions throughout
the region.

Newport News Animal Shelter
In 2013, the EDA purchased 5867 Jefferson Avenue,
to facilitate expansion of the IDA-owned parcel
located at 5849 Jefferson Avenue which currently
houses the City Warehouse, offices and storage for
the Police and Fire Departments. The approximately
30,000 square-foot Regional Animal Shelter was
well under construction on a 2.612-acre combined
site by year-end.

Marketing activities
Hampton Roads Economic Development Alliance
The EDA, along with each of our neighboring
Hampton Roads localities, continued to support
staff participation in marketing activities with the
Hampton Roads Economic Development Alliance
(HREDA), whose sole mission is the recruitment
of new businesses to the Hampton Roads region.
Staff participated in domestic marketing missions
to Chicago, Philadelphia and Atlanta, calling on
business prospects and site-selection consultants.
International missions
included trips to
the United Kingdom
and Germany, where
business appointments
were held with

high-level executives of corporate headquarters for
several Newport News companies, other Hampton
Roads firms with corporate headquarters locations
in these areas, and business recruitment calls on
targeted new business prospects.
Staff continued to
participate in outreach
and relationship-building
efforts with the Virginia
Economic Development
Partnership (VEDP),
including quarterly
breakfast meetings in Richmond to provide a forum
and effective setting for updates and exchange of
continued on next page
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Marketing activities
continued from previous page
information. EDA Board and staff participated in a highly effective two-day awareness event coordinated by
HREDA featuring the Hampton Roads ports, with VEDA business development and research staff attending
as well as site-selection consultants from other states. VEDP business representatives visited the City for
site tours, building tours and prospect visits, and were instrumental in our 2013 expansion projects.
During the first ten months of calendar year 2013, HREDA opened 63 new projects as a result of recruiting
activities, and hosted 80 prospect visits to the region. The two target industry sectors dominating the activity
were Advanced Manufacturing and Maritime/Logistics operations. Approximately two-thirds of new prospects
were generated directly through HREDA, while one-third came from our activities and coordination with VEDP.
Ten companies announced plans to locate in Hampton Roads, representing capital investment of over
$35 million and creation of 353 new jobs. Additionally, HREDA provided assistance to Newport News
in several of our local expansion projects announced in 2013.

Small Business Events & Outreach
EDA staff continued to market the e-Commerce grant program for website
development for small businesses. The initial funding was $15,000 and an
additional $25,000 was approved for the program this year. Eight grant requests
were approved during this year, committing a total of $24,230 in grant funds.
EDA staff facilitated approval of one loan and funding of two previously
approved loans in two other loan fund programs and recognized job
creation for the following businesses:
n

Funded Newport News Bistro’s $450,000 loan–(Second Street Restaurant)
for a re-opening and rebranding of a former restaurant in Kiln Creek area
through the Peninsula Revolving Loan Fund.
n

n

Funded Tucanos OP, LLC’s $325,000 loan for a new Brazilian-style
restaurant concept located in CCOP area through the Newport News
Urban Development Action Grant (NNUDAG) Loan Program, which
has already created 95 full-time and part-time jobs.
A new loan for Superior Packaging Corp. for $200,000 was approved
under the NNUDAG loan program.

EDA staff continued business technical assistance and awareness for
Newport News citizens by providing speaking support to events held
at the Small Business Development Center, to include two general
small-business conferences and a conference targeting veterans.
EDA staff participated in several marketing and awareness events such as: the Chamber of Commerce’s
Business Safari event, the Office of Human Affairs (OHA) Contractors workshop and the Hampton Roads
Messenger-sponsored Think Big Conference.
EDA staff continued to market business assistance/loan programs again this year via individual meetings
with bank loan officers on the Peninsula.
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Congressman Scott Rigell Briefing
It’s not often that one gets the chance to meet and
dialogue with a United States Congressman. The
Mayor, City Manager and Senior EDA staff had the
rare opportunity on November 12, 2013, to meet
with The Honorable Scott Rigell, Representative for
Virginia’s 2nd Congressional District. Congressman
Rigell, along with his Hampton Roads District
Director and Senior Congressional Aide, were
presented with an overview of the City, EDA mission
and structure, and development projects completed
as well as in progress in the Newport News portion of the 2nd District. The goal of the briefing was to highlight
the economic impact of major employers and projects in Congressman Rigell’s district.

Recognition for former City Manager Neil Morgan
Upon his retirement from City service in May 2013, the EDA recognized former
City Manager and ex-officio EDA/IDA board member Neil Morgan’s lengthy list of
accomplishments and leadership roles held over 27 years of service to the City,
including as a “founding staffer” for the EDA/IDA. A resolution of recognition was
read aloud to him by Chairman Henderson at the July 2013 EDA/IDA Board of
Directors meeting, highlighting many of his achievements and contributions to
City progress while working first in the Department of Development, followed by
the City Manager’s Office as an Assistant City Manager, Acting City Manager and,
finally, as City Manager. Mr. Morgan’s demonstrated commitment to Newport News’
advancement, both within the municipal government organization that serves
the residents of Newport News, and, externally, for the progression of the City’s stature among localities in
terms of economic development, quality of life and other important measures of reputation, has earned him
numerous local and regional accolades through his career, and his public service will be greatly missed.
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City Manager Feature
On June 25, 2013, City
Council announced its
selection for the new City
Manager of Newport News,
James M. “Jim” Bourey.
Mr. Bourey was selected
after a nationwide search
that yielded over 40
applicants, and he began
his new position in July.
Mr. Bourey is originally from Hanover, New
Hampshire. Prior to coming to Newport News, he
worked as the Director of Corporate Development
with Elliot Davis, an accounting/financial services
firm in Greenville, South Carolina, and was involved

in economic development and business recruitment
activities throughout that region. Previously, he
served in a variety of local government management
positions, most recently as City Manager of Greenville,
South Carolina, from 2004 to 2010. Prior to that,
he held senior management positions in El Dorado
County, California; Hennepin County, Minnesota; and
Hillsborough County, Florida. He holds a bachelor’s
degree in Environmental Design from North Carolina
State University, and two master’s degrees from
Washington University in St. Louis, in Urban Design
and in Architecture.
We welcome Mr. Bourey’s leadership as we continue
to make Newport News a place Where Great Things
Are Happening.

Gerald R. Ford Christening
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Financial report
EDA/IDA Financial Highlights for
Fiscal Year July 1, 2012 to June 30, 2013
The Authorities’ total net assets increased $7.9 million
during fiscal year 2013 compared to the $8.6 million
increase in the prior year. Total operating expenses of
the Authorities in FY 2013 increased by $5.3 million
due to an increase in cost of land sold of $1.9 million,
an increase in contractual services of $1.9 million and
an increase in rental expenses of $1.5 million. The
increase in rental expenses is due to the lease of the
Apprentice School Garage, which commenced in FY
2013. Net non-operating expenses decreased in FY
2013 by $3.5 million as compared to the prior year
due to a reduction of interest expense due to refunding
of several bonds and payoff of notes of the Economic
Development Authority ("EDA") in December 2012 and
June 2013, along with a write-down of the loan due to
the City of Newport News, Virginia (the “City”), for the
construction of the Applied Research Center.
During the year, the Industrial Development Authority
("IDA") received the first of five grant payments from
the Commonwealth of Virginia for the Advanced
Shipbuilding Training Facility Grant Program. This
grant payment was paid to Armada Hoffler, the
developer, in accordance with the Amended and
Restated Memorandum of Understanding between
the Industrial Development Authority, Huntington
Ingalls Incorporated, Armada Hoffler, and the
Commonwealth of Virginia. The project is a significant
mixed-use redevelopment in the City’s traditional
Downtown. It includes a state-of-the-art 86,000
square-foot Apprentice School with approximately
197 apprentice and workforce housing units, 30,416
square feet of retail and a 382-space parking garage
in a 6-acre campus-like setting. During 2013, the EDA’s
Parking Structure Lease agreement for the lease of
the 382-space parking garage and 91 spaces of surface
parking commenced and the first annual lease payment
was made in the amount of $1.5 million.
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The EDA continues to implement a voluntary
acquisition strategy along the Upper Warwick Corridor
in the northwest area of the City. As of June 30, 2013,
the EDA had purchased eight parcels in the amount
of $645,000, as compared to FY 2012 of one parcel
in the amount of $43,817.
In October 2012, in order to take advantage of
favorable markets and to capture debt service savings,
the Authorities refunded Series 2004, Series 2005
and Series 2006 bonds, which were used to finance
certain public improvement projects including City
Operations Center Infrastructure, construction and
equipping of Fountain Way and Mariners Row Parking
Garages, acquisition and renovation of Rouse Towers,
a 12-story office building, and to acquire the City
Center Conference Center. The City was able to realize
a net present value savings of $2.23 million, or 6.10%,
of refunded par.
In April 2013, the EDA entered into an Enterprise
Zone Incentive Agreement with the Commonwealth
of Virginia and Liebherr Mining & Construction
Equipment, Inc. In exchange for substantial capital
investment by Liebherr, the EDA will contribute
$1 million, which has been appropriated to the EDA
by the City, toward meeting the required matching
funds for a related Governor’s Opportunity Fund

Liebherr Mining & Construction Equipment, Inc. Manufacturing Plant
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and for funding of public and private infrastructure
improvements for the benefit of Liebherr. In May
2013, the EDA received the related Governor’s
Opportunity Fund in the amount of $500,000,
which it will expend for the benefit of Liebherr,
provided that they meet certain criteria relating
to Capital Investment and new jobs.
In June 2013, the City agreed to write down the
amount the Authorities owe for the financing of
the construction of the Applied Research Center by
$2,168,776. In addition, because the bonds related
to this financing were refinanced at a lower rate, it
was agreed to base the EDA’s repayment upon this
new rate, lowering the rate to 2.79%.

Langley Federal Credit Union at City Center

The EDA continues its Façade Improvement Grant
Program which restores, sustains and improves
commercial properties located within the City by
providing matching funds toward eligible façade
improvements. This program was originally funded
by the EDA with an initial commitment of $300,000
and continues with an additional $300,000 funded
by the City. In FY 2013, this program has benefited
over 29 properties City-wide with grants in the
amount of $396,479.

Overview of the Financial Statements
The Authorities are component units of the City.
Component units are other governmental units
over which the City (the City Council, acting as
a group) can exercise influence and/or may be
obligated to provide financial support. Component
units of the City are presented as a separate column
in the government-widefinancial statements of the
City. The Authorities’ operations are accounted for
as business-type activities in a proprietary fund.
Proprietary funds are used to account for the
ongoing activities that are financed and operated
similar to those often found in the private sector.
The measurement focus is upon determination of
net income.

Newport News Economic/Industrial Development Authority
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Summary of Financial Statements
The following table reflects the condensed net position of the Authorities:

Authorities’ Net Assets
For the years ended June 30, 2013, 2012, and 2011
(in millions)
2013
Current and other assets
Capital assets, net

$

Current and other liabilities
Long-term liabilities

$

226.53

Total assets
Deferred outﬂows of resources
Deferred swap

63.60
162.93

2011

2012
56.05
167.06

$

223.11

54.59
170.76
225.35

$

3.69

$

5.14

$

5.51

$

10.53
121.46

$

10.24
127.67

$

10.68
138.44

Total liabilities

131.99

137.91

149.12

Net invested in capital assets
Restricted
Unrestricted

$

58.37
16.83
23.03

$

58.54
16.90
14.90

$

58.31
13.07
10.36

Total Net Position

$

98.23

$

90.34

$

81.74

Total net position of the Authorities increased to
$98.23 million as of June 30, 2013 and to $90.34
million as of June 30, 2012. Approximately $16.83
million in fiscal year 2013 and $16.90 million in
fiscal year 2012 of net position is restricted as to
the purpose for which it may be used.
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Capital Assets and Debt Administration
The following table shows the capital assets at year-end:

Authorities’ Capital Assets
As of June 30, 2013, 2012, and 2011
(net of depreciation, in millions)
2013
$

Buildings
Improvements, machinery and equipment

183.48

2012
$

183.48

2011
$

184.64

14.36

14.19

14.05

Infrastructure

2.54

2.54

2.54

Construction in progress

7.91

7.45

5.38

(45.36)

(40.60)

(35.85)

Accumulated deprecation
Total

$

162.93

$

167.06

$

170.76

At the end of FY 2013, the Authorities had $162.93 million invested in capital assets. During the year,
Construction in Progress increased by $465,080 and Improvements increased by $168,259.
The following table summarizes debt outstanding:

Authorities’ Outstanding Debt
As of June 30, 2013, 2012, and 2011
(in millions)
2013
Industrial Revenue Bonds - IDA

$

Industrial Revenue Bonds - EDA

6.81

2012
$

8.93

2011
$

10.41

102.63

105.30

Bond Premiums (Discounts)

4.39

0.57

0.61

Notes payable

1.50

2.00

3.95

Interest Rate Swap fair value

3.69

5.14

5.51

Total

$

119.02

$

121.94

112.55

$

133.04

As of fiscal year-end, the Authorities had $110.94 million of debt outstanding in bonds and notes payable.
During the year ending June 30, 2013, the Authorities paid off the outstanding debt on the Coats and Clark
property and paid down the Note Payable for 809 Omni Boulevard by $500,000. In addition, in order to take
advantage of favorable market conditions with lowered interest rates, the EDA refunded a portion of their
2004, 2005 and 2006 series bonds which financed various projects such as the City Operations Center
improvements, the Fountain Way and Mariner’s Row garages, the Conference Center, the Hotel Promissory
Note and the Rouse Towers Project. Premium bonds were issued for the refunding at a premium in the amount
of $4.39 million. The total amount of the refunding bonds was $51.34 million, providing a net present value
debt service savings of approximately $2.23 million.
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In Summary
This financial report is designed to provide our
citizens, taxpayers, bondholders and creditors with
a general overview of the Authorities’ finances and
to demonstrate the Authorities’ accountability for
the money it receives. If you have questions about
this report or need additional financial information,
contact the Secretary/Treasurer or Financial Services
Administrator at (757) 926-8428 of the Authorities,
c/o Department of Development, 2400 Washington
Avenue, 3rd Floor, Newport News, Virginia 23607.

Recognition
VA Peninsula Chamber Women in Motion
“Business Woman of the Year”
Florence Kingston, Secretary/Treasurer of the EDA/IDA selected as
2013’s Outstanding Business Woman of the Year by the Virginia
Peninsula Chamber of Commerce for its annual Women in Motion
Awards. Mrs. Kingston was recognized for her unstoppable energy
and enthusiasm applied to local economic development for over 30
years, which has helped shaped Newport News into a vibrant, viable,
business-friendly City.
The following nomination entry was read at the awards luncheon on
October 10, 2013: “Florence is an inspiration to her staff and all who
are fortunate to work with her–setting an example with her tenacious
positive attitude. When others might become discouraged by a project’s
sheer economics, political complexity or the possibility of criticism,
Florence finds the balanced approach to turn ideas into realities.
Though she is fearless when taking on immense challenges, she is also
respectful of all citizens, from those in positions of elected leadership to
those who offer insight at public meetings. She constantly instills into
her staff that the citizens of Newport News are our highest priority. Not
knowing the meaning of an 8–5 workday, she has redefined the image of
a public sector employee; and in her 33-year career, Florence has become
a highly regarded member of the Hampton Roads business community.”
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Newport News Shipbuilding Apprentice School

Façade Improvement Grant Results Collage
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